ADVISORY SERVICE RULES OF THE EXPERT ADVISORY COMMITTEE

Queries should be stated in clear and unambiguous language. Each query should
be self-contained. The querist should provide complete facts and in particular
give the nature and the background of the industry or the business to which the
query relates. The querist may also list the alternative solutions or viewpoints
though the Committee will not be restricted by the alternatives so stated.

The Committee would deal with queries relating to accounting and/or auditing
principles and allied matters and as a general rule, it will not answer queries
which involve only legal interpretation of various enactments and matters
involving professional misconduct.

Hypothetical cases will not be considered by the Committee. It is not necessary
to reveal the identity of the client to whom the query relates.

Only queries received from the members of the Institute of Chartered Accountants
of India will be answered by the Expert Advisory Committee. The membership
number should be mentioned while sending the query.

The fee charged for each query is as follows:

(i) Where the queries relate to enterprises whose equity or debt securities are
listed on a recognised stock exchange:

@ enterprises having an annual turnover exceeding Rs. 500 crores
based on the annual accounts of the year immediately preceding the
date of sending of the query
Rs. 200,000/- plus taxes (as applicable) per query

(b) enterprises having an annual turnover of Rs.500 crores or less based
on the annual accounts of the year immediately preceding the date
of sending of the query
Rs. 100,000/- plus taxes (as applicable) per query

(if) Where the queries relate to enterprises whose equity or debt securities are not
listed on a recognised stock exchange:

@ enterprises having an annual turnover exceeding Rs. 500 crores
based on the annual accounts of the year immediately preceding the
date of sending of the query

Rs. 200,000/- plus taxes (as applicable) per query



(b)  enterprises having an annual turnover of Rs.500 crores or less but
more than Rs. 100 crores based on the annual accounts of the year
immediately preceding the date of sending of the query

Rs. 100,000/- plus taxes (as applicable) per query

“(c) enterprises having an annual turnover of Rs.100 crores or less but
more than Rs. 50 crores based on the annual accounts of the year
immediately preceding the date of sending of the query

Rs. 50,000/- plus taxes (as applicable) per query

(d)  enterprises having an annual turnover of Rs.50 crores or less based on

the annual accounts of the year immediately preceding the date of
sending of the query

Rs. 25,000/- plus taxes (as applicable) per query

The fee is payable in advance to cover the incidental expenses. Payments should
be made by crossed Demand Draft or cheque payable at Delhi or New Delhi
drawn in favour of the Secretary, The Institute of Chartered Accountants of India
or may be made online using the link given below:

https://easypay.axisbank.co.in/easyPay/makePayment?mid=NDIzNjY%3D

6. Where a query concerns a matter which is before the Board of Discipline or the
Disciplinary Committee of the Institute, it shall not be answered by the
Committee. Matters before an appropriate department of the government or the
Income-tax authorities may not be answered by the Committee on appropriate
consideration of the facts.

7. The querist should give a declaration to the best of his knowledge in respect of the
following:

Q) whether the equity or debt securities of the enterprise to which the query
relates are listed on a recognised stock exchange;

(i) the annual turnover of the enterprise to which the query relates, based on
the annual accounts of the accounting year immediately preceding the date
of sending the query;

(i) whether the issues involved in the query are pending before the Board of
Discipline or the Disciplinary Committee of the Institute, any court of law,
the Income-tax authorities or any other appropriate department of the
government.

* Revised w.e.f. 23" March, 2023.
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Each query should be on a separate sheet and one copy thereof, duly signed
should be sent. The Committee reserves the right to call for more copies of the
query. A soft copy of the query should also be sent through E-mail at eac@icai.in

The Committee reserves its right to decline to answer any query on an appropriate
consideration of facts. If the Committee feels that it would not be in a position to,
or should not reply to a query, the amount will be refunded to the querist.

The right of reproduction of the query and the opinion of the Committee thereon
will rest with the Committee. The Committee reserves the right to publish the
query together with its opinion thereon in such form as it may deem proper. The
identity of the querist and/or the client will, however, not be disclosed, as far as
possible.

It should be understood clearly that although the Committee has been appointed
by the Council, an opinion given or a view expressed by the Committee would
represent nothing more than the opinion or view of the members of the
Committee and not the official opinion of the Council.

It must be appreciated that sufficient time is necessary for the Committee to
formulate its opinion.

The queries conforming to above Rules should be addressed to the Secretary,
Expert Advisory Committee, The Institute of Chartered Accountants of India,
ICAI Bhawan, Post Box No. 7100, Indraprastha Marg, New Delhi- 110 002.
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